
DISCLAIMER – IMPORTANT NOTICE

This presentation (“Presentation”) is for informational purposes only, and is not intended to provide, and should not be relied on, for investment, tax, legal or accounting advice and shall not be deemed to constitute
such advice under any United States federal law. It is not provided with regard to your specific investment objectives, financial situation, tax exposure or particular needs. This Presentation does not constitute an
offer to sell, or a solicitation of an offer to purchase, any securities, which only can be made at the time a qualified offeree receives a confidential private placement memorandum (“offering memorandum”). All
information contained herein is qualified in its entirety by information contained in the offering memorandum of the applicable investment. Any such offer or solicitation will be made in accordance with applicable
securities laws.

Investing involves significant risk and has the potential for partial or complete loss of funds invested. Diversification does not assure a profit or guarantee against loss in declining markets. You should consider your
investment objectives, risks, charges and expenses of the underlying funds and consult your personal tax, legal and accounting advisors before engaging in any transaction. You should carefully read the final offering
memorandum and/or other organizational, supplemental and controlling documents before making an investment decision regarding any security. You are encouraged to ask questions of and receive answers from
Origin and to obtain any additional information they deem necessary concerning the matters described herein.

Investments, including interests in real estate and private funds, are subject to investment, tax, regulatory, market, macro-economic and other risks, including the potential loss of the entire principal amount
invested. Past performance as well as any projection or forecast used or discussed in this presentation are not indicative of future or likely performance of any investment product. Statements may be forward
looking, and such statements necessarily involve known and unknown risks and uncertainties that may cause actual performance and financial results in future periods to differ materially from any projections of
future performance or result expressed or implied by such statements. This Presentation is not intended to be a risk disclosure statement.

The views, opinions, and assumptions expressed herein are as of the date herein, are subject to change without notice, may not come to pass and do not represent a recommendation or offer of any particular
security, strategy or investment. The contents herein do not purport to be complete and are subject to change and may be modified, deleted or replaced at any time in Origin’s sole discretion and without prior
notice. Origin undertakes no duty to update any forward-looking statements appearing in this Presentation. The provision of any services or products provided by Origin Investments Group, LLC or any of its affiliates
is expressly subject to the particular terms and conditions contained in separate written agreements between you and Origin or such affiliate, as applicable. Origin will not provide any individualized advice or
consulting unless agreed to by a separate written agreement.

None of the information contained herein has been filed or will be filed with the Securities and Exchange Commission, any regulator under any state securities laws or any other governmental or self-regulatory
authority. No governmental authority has passed or will pass on the merits of this offering or the adequacy of this document. Any representation to the contrary is unlawful. Any Origin-sponsored investment
vehicle described herein will not be registered under the Investment Company Act of 1940, as amended, in reliance on an exception thereunder. Interests in such vehicles will not be registered under the Securities
Act of 1933, as amended (the “Securities Act”), or the securities laws of any state and are being offered and sold in reliance on exemptions from the registration requirements of said Act and such laws. Any investors
in such vehicles will be required to be “accredited investors,” as such term is defined under the rules and regulations promulgated under the Securities Act.

The contents of this presentation are provided to you on a strictly confidential basis. The contents herein are a trade secret, the disclosure of which is likely to cause substantial and irreparable competitive harm to
Origin and or its investment vehicles and their respective affiliates. Any reproduction or distribution of this Presentation, in whole or in part, or the disclosure of its contents, without the prior written consent of
Origin prohibited. All right, title and interest in and to the information contained in this presentation is the sole and exclusive property of Origin Investments Group, LLC.



Investing for Growth:
An IncomePlus Fund Update



1) As of 11/30/25 2) Targeted performance doesn’t represent an actual investment and frequently has sharp differences from actual returns. Targeted returns are

inclusive of appreciation and reinvestment of distributions and are net of fees. There can be no assurance that the Fund will achieve comparable results or meet
its target returns 3) Net asset value (NAV) per unit in table is for INV class. NAV per unit is as of 11/30/2025 and is calculated as of the last calendar day of the
month using the prior month-end financials. NAV per unit is calculated by dividing the Fund’s NAV by the number of units in the Fund. Please refer to

our valuation policy for more information how we calculate net asset value. The NAV shown is not necessarily the NAV at which new investors would acquire
units. 4) The leverage ratio is calculated by taking weighted loan to asset value for common core assets. 5) Yield is for INV share class. The net distribution yield is
as of 11/30/2025 and is calculated as the (November 2025 distribution divided by the latest Fund net asset value) divided by the (30 days in the month divided by

365 days in the year.)

Portfolio Snapshot1

Net Asset Value (NAV) $578M

NAV Per Unit3 $11.13

Leverage Ratio4 53%

Current Net Annualized Distribution 

Yield5 6.50%

57%
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8%
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Development

Cash &
Marketable
Securities



One Year Review of Returns1

1) Calculation assumes an average 5% state income tax. Federal Tax Rate of 37% is based on $750k, married, filing jointly, standard deduction, 2025 tax brackets. The net distribution yield is shown for the period from November 2024 through November 2025 and is calculated as the total 

distributions paid during the period divided by the Fund net asset value as of 11/30/25, annualized based on the number of days in the period. Net asset value (NAV) growth reflects the percentage increase in Fund net asset value per unit from November 2024 through November 2025, 
based on month-end NAVs determined using each month’s finalized financial statements. NAVs are determined following month -end and may not reflect the Fund’s current net asset value. The NAV growth shown is not necessarily indicative of future results. P lease refer to our valuation 
policy located here for more information on how we calculate net asset value. Because the January 1 investor trade date price per unit is based on November financial data, the NAV per unit may not reflect the current net asset value of the fund. The NAV shown is not necessarily the NAV 

at which new investors would acquire units today.

(Nov. 2024-Nov. 2025)

+0.23% 
Growth of NAV

6.61% 
Distribution Yield

6.84% 
IPF Total Return



Return Attribution Analysis

Trailing 
12-Month Return

NAV-Weighted Trailing 12-
Month Return

Common Core 6.1% 0.9%

Common – Development / 
Lease-up

4.0% 0.8%

Preferred Equity / Credit 11.7% 6.7%

Total Portfolio 8.4%

Fees and Expenses -1.6%

Net Total Return 6.8%



Track Record

1) As of 11/30/2025. Returns are for the INV share class. Actual individual investor performance may differ based on share class. Total returns reflected are net of fund fees and assume monthly reinvestment 
of distributions. Non-traded REITS reflect eight of the industry’s largest non-traded REITs that provide publicly available performance reporting. Origin has not separately verified accuracy of the performance 

data with each third-party issuer. Returns are not guaranteed. Past performance is no guarantee of future results. All investments involve a degree of risk, including the risk of loss.

Trailing 1-Y Trailing 3-Y Trailing 5-Y

Origin IncomePlus Fund 6.8% 5.6% 9.5%

Peer Set Average 1.2% -1.1% 5.4%

Blackstone Real Estate Income Trust 5.6% 2.7% 9.2%

Hines Global Income Trust 5.2% 1.9% 6.1%

Nuveen Global Cities REIT 2.7% 0.9% 7.7%

Starwood Real Estate Income Trust -1.2% -4.3% 4.2%

Bluerock Total Income+ Real Estate Fund -2.1% -7.7% 1.8%

JLL Income Property Trust 3.5% -3.8% 4.2%

KKR Real Estate Select Trust -0.4% -3.1% 4.9%

FTSE Nareit U.S. Real Estate Index – All REITs -4.1% 4.8% 5.4%



Distribution Yield Tax Analysis1

(Nov. 2024-Nov. 2025)

1) Calculation assumes an average 5% state income tax. Federal Tax Rate of 37% is based on $750k, married, filing jointly, standard deduction, 2025 tax brackets. The net distribution yield is shown for the period from November 2024 through November 2025 and is calculated as the total 

distributions paid during the period divided by the Fund net asset value as of 11/30/25, annualized based on the number of days in the period. Net asset value (NAV) growth reflects the percentage increase in Fund net asset value per unit from November 2024 through November 2025, 
based on month-end NAVs determined using each month’s finalized financial statements. NAVs are determined following month -end and may not reflect the Fund’s current net asset value. The NAV growth shown is not necessarily indicative of future results. P lease refer to our valuation 
policy located here for more information on how we calculate net asset value. Because the January 1 investor trade date price per unit is based on November financial data, the NAV per unit may not reflect the current net asset value of the fund. The NAV shown is not necessarily the NAV 

at which new investors would acquire units today.
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Potential Returns1

Low
Return

High
Return

Portfolio 
Makeup

Low
Return

High
Return

Core 6% 15% 50% 3.00% 7.50%

Debt 11% 14% 30% 3.30% 4.20%

Development 8% 30% 20% 1.60% 6.00%

Fees -1.50% -3.20%

Net Return Range 6.40% 14.50%

1) The potential returns shown are hypothetical, forward-looking projections based on a target fund composition that’s not expected to be realized until 2027 at the earliest. As such, these figures represent a potential 12-month period ending in 2028 or later. These projections are provided 

for illustrative purposes only to demonstrate the Fund’s target return profile and do not represent actual performance, a guarantee of future results, or a forecast of returns for an investment made today. Portfolio allocations are hypothetical and may not reflect the composition of the 
IncomePlus Fund. Return assumptions are gross of fees. Fee estimates include management fees, fund operating expenses and carried intere st. Net returns reflect an illustrative blended portfolio after estimated fees. Actual results may vary materially. All investm ents involve a degree of 

risk, including the risk of loss.



PORTFOLIO ACTIVITY



Brickyard
Castle Rock, Colo.

PIPELINE UPDATE (COMMON EQUITY)

• High-conviction ground-up development at a point in the 

market cycle where competition is limited and economics 

have reset

• Material NAV growth driver through construction and 

lease-up 

• New-vintage, long-term hold of 300+ Class A units in a 

high-quality Denver-area submarket

• Sustained NAV compounding supported by ~3% average 

annual rent growth post-stabilization

• Structural advantages from municipal incentives and a 

mixed-use, walkable I-25 corridor location



Ellison
Chandler, Ariz. (Phoenix)

• Class A development in a premier Phoenix-metro 

submarket with strong demographic and employment 

drivers

• NAV creation through lease-up as development risk 

converts to stabilized income

• Attractive basis relative to recent Class A transactions in 

Chandler

• Long-term growth profile aligned with IncomePlus’s

open-ended structure

• Experienced sponsor with a proven track record 

executing large-scale multifamily development

PIPELINE UPDATE (COMMON EQUITY)



Novo Hickory Highlands
Antioch, Tenn. 

• Preferred equity investment representing ~1.7% of Fund 

NAV

• Senior loan and preferred return likely exceed current 

market value

• Options under review: market sale or operational reset

• Decision focus: maximize outcomes net of time, cost, 

and risk, while balancing speed and certainty against 

potential value creation

A CHALLENGED ASSET



Rye Charlotte

Rise Bartram Park

Reverie Belmont

Rise Sereno

Denton 380

Sidecar Updates



Q&A

David Scherer
Co-founder and Co-CEO

david@origininvestments.com

Michael Episcope
Co-founder and Co-CEO

michael@origininvestments.com

mailto:david@origininvestments.com
mailto:michael@origininvestments.com
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